


8IZ�%PFT�UIF�$FOTVT�.BUUFS 

�����$FOTVT�"NCBTTBEPS�5BMLJOH�1PJOUT
#VTJOFTT�-FBEFST

8IFO� XF� BSF� TIPSU�DPVOUFE� XF� BSF� TIPSU�DIBOHFE�� &HQVXV� GDWD� LV
XVHG�WR�GHFLGH�KRZ�PXFK�IXQGLQJ�RXU�UHJLRQ�UHFHLYHV�IRU�KRVSLWDOV��VFKRROV�
URDGV��KHDOWK�LQVXUDQFH��SXEOLF�ZRUNV��DQG�VR�PXFK�PRUH���RXU�TXDOLW\�RI�OLIH
LV�DW�VWDNH�LI�ZH�DUH�XQGHUFRXQWHG��
�
0VS� WPJDFT� NBUUFS�� &HQVXV� GDWD� LV� XVHG� WR� GHFLGH� WKH� QXPEHU� RI
UHSUHVHQWDWLYHV�LQ�&RQJUHVV��1HZ�<RUNHUV�GHVHUYH�WR�EH�IXOO\�DQG�DFFXUDWHO\
UHSUHVHQWHG� LQ�RXU�JRYHUQPHQW��DQG�DQ�XQGHUFRXQW�ZRXOG�XQGHUPLQH�RXU
YRLFHV�DQG�UHSUHVHQWDWLRQ�
�
$PNQMFUJOH�UIF�$FOTVT�JT�TJNQMF�BOE�TBGF��7KHUH�DUH� MXVW�D�IHZ�VKRUW
TXHVWLRQV�RQ�WKH�&HQVXV�TXHVWLRQQDLUH�WKDW�FDQ�EH�DQVZHUHG�LQ����PLQXWHV
RU� OHVV�� HLWKHU� RQOLQH�� E\� SKRQH�� RU� E\� PDLO�� ,I� \RX� FKRRVH� WR� DQVZHU� E\
SKRQH�� \RX� FDQ� VSHDN� ZLWK� VRPHRQH� LQ� RQH� RI� ��� ODQJXDJHV�� <RXU
LQIRUPDWLRQ�LV�SURWHFWHG�E\�7LWOH�;,,,��ZKLFK�PHDQV�WKDW�WKH�&HQVXV�%XUHDX
FDQQRW�VKDUH�\RXU�LQIRUPDWLRQ�ZLWK�DQ\RQH���QRW�HYHQ�RWKHU�EUDQFKHV�RI�WKH
JRYHUQPHQW�� ,I� D� &HQVXV� ZRUNHU� VKDUHV� \RXU� LQIRUPDWLRQ�� WKH\� ZLOO� IDFH
VHYHUH�ILQHV�DQG�HYHQ�MDLO�WLPH�
�
8F�XJMM�MJWF�XJUI�UIF�DPOTFRVFODFT�PG�UIFTF�RVFTUJPOT�GPS�UIF�OFYU���
ZFBST��:H�RQO\�KDYH�RQH�FKDQFH�WR�JHW�WKLV�ULJKW��7KH�IXQGLQJ� OHYHOV�DQG
&RQJUHVVLRQDO�VHDWV�WKDW�DUH�VHW� LQ�WKH������&HQVXV�FDQQRW�EH�FKDQJHG
XQWLO�������7KLV�LV�RXU�RQO\�RSSRUWXQLW\�WR�VHW�/RQJ�,VODQG�RQ�WKH�ULJKW�FRXUVH
IRU�WKH�GHFDGH�DKHDG��
�
&WFSZ�TJOHMF�QFSTPO�DPVOUT��7KH�&HQVXV�FDQ�EH�D�WRRO�IRU�HPSRZHUPHQW
DQG�EULQJLQJ�RXU�FRPPXQLWLHV�WRJHWKHU�� ,W� LV�D�ELSDUWLVDQ� LVVXH���HYHU\RQH
EHQHILWV�ZKHQ�HYHU\RQH�LV�FRXQWHG��%\�FRPSOHWLQJ�WKH�&HQVXV��ZH�FDQ�DOO
FRQWULEXWH�WR�D�EULJKWHU�IXWXUH�IRU�RXU�UHJLRQ�



,FZ�1PJOUT�GPS�#VTJOFTT�-FBEFST
5IF�-POH� *TMBOE�CVTJOFTT�DPNNVOJUZ� JT�EJSFDUMZ� JNQBDUFE�CZ�$FOTVT
EBUB��2XU�EXVLQHVVHV� KDYH�D� YHVWHG� LQWHUHVW� LQ� HQVXULQJ�DFFXUDWH�&HQVXV
GDWD��%XVLQHVVHV�XVH�SRSXODWLRQ�VWDWLVWLFV�WR�KHOS�GHFLGH�ZKHUH�WR�DGG�MREV
RU�RSHQ�QHZ�VWRUHV��RIILFHV�RU�RWKHU�EXVLQHVVHV� LQ�FRPPXQLWLHV�DFURVV� WKH
FRXQWU\��:LWKRXW�DQ�DFFXUDWH�GHSLFWLRQ�RI�RXU�UHJLRQ��EXVLQHVVHV�ZRQ
W�KDYH
WKH� LQIRUPDWLRQ� WKH\� QHHG� WR� EHVW� VHUYH� RXU� WRZQV� DQG� VXFFHHG� DV
HQWUHSUHQHXUV��
�
"� TVDDFTTGVM� $FOTVT� IFMQT� UIF� WJBCJMJUZ� PG� -POH� *TMBOE�T� XPSLGPSDF�
&HQVXV�GDWD�DIIHFWV�FKLOGFDUH�IXQGLQJ��SXEOLF�WUDQVLW�IXQGLQJ��LQIUDVWUXFWXUH�
URDG�UHSDLU��SXEOLF�KHDOWK�LQVXUDQFH��DQG�GLVDVWHU�UHVSRQVH�IXQGLQJ���DOO�RI
ZKLFK�DUH�FUXFLDO�IRU�D�KHDOWK\�DQG�UHVLOLHQW�ZRUNIRUFH��
�
*U�T�UJNF�GPS�-POH�*TMBOE�UP�TUBOE�UPHFUIFS��<RXU�UHJLRQ�QHHGV�\RX��6LPSO\
SXW��ZH�FDQQRW�DIIRUG�DQ�XQGHUFRXQW���DV�D�UHJLRQ��ZH�DOUHDG\�SD\�PRUH�LQ
WD[HV�WKDQ�ZH�UHFHLYH�EDFN�IURP�'&�DQG�$OEDQ\��%XVLQHVVHV�KDYH�D�XQLTXH
RSSRUWXQLW\�WR�LQYHVW�LQ�WKH�IXWXUH�RI�/RQJ�,VODQG�E\�GRQDWLQJ�IXQGV�RU�LQ�NLQG
UHVRXUFHV� WR� ORFDO� &RPSOHWH� &RXQW� &RPPLWWHH� HIIRUWV�� ZKLFK� ZLOO� VKRZ
UHWXUQV�ZKHQ�RXU�VFKRROV�� URDGV��KRVSLWDOV��DQG�GLVDVWHU� UHFRYHU\�SURJUDPV
DUH�IXOO\�IXQGHG��6KRZ�\RXU�/,�SULGH�E\�VXSSRUWLQJ�WKH������&HQVXV�
�
5IFSF�T�B�QPUIPMF�JO�5FYBT�BOE�B�QPUIPMF�PO�UIF�-*&���XIJDI�POF�EP�ZPV
XBOU�GJMMFE �)HGHUDO�IXQGLQJ�OHYHOV�IRU�WKLQJV� OLNH� LQIUDVWUXFWXUH�DQG�SXEOLF
ZRUNV� DUH� GHWHUPLQHG� E\� &HQVXV� GDWD�� $Q� DFFXUDWH� &HQVXV� FRXQW� GRHV
PRUH�WKDQ�MXVW�VKRZ�KRZ�PDQ\�SHRSOH�OLYH�KHUH���LW�DOVR�SDLQWV�D�SLFWXUH�RI
KRZ�PDQ\�SHRSOH�DUH�GULYLQJ�RQ�RXU� WRZQ
V� URDGV�RU�DWWHQGLQJ�RXU�SXEOLF
VFKRROV��7R�FODLP�RXU�IDLU�VKDUH�RI�IHGHUDO�UHVRXUFHV�WKDW�ZLOO�KHOS�NHHS�RXU
WRZQV�LPSURYLQJ��ZH�KDYH�WR�PDNH�VXUH�WKDW�HYHU\RQH�FRPSOHWHV�WKH�&HQVXV
LQ�������
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8IBU�$BO�0VS�#VTJOFTTFT�%P�5P�)FMQ 
)DPLOLDUL]H�\RXUVHOI�ZLWK�WKH�ZD\V�WKH�&HQVXV�LPSDFWV�RXU�EXVLQHVVHV�
�
,QFRUSRUDWH�WKH�&HQVXV�LQWR�\RXU�UHPDUNV�DW�PHHWLQJV��DQG�HYHQWV�
�
,QFOXGH�WKH�/RQJ�,VODQG�&&&
V�ORJR�ZLWK�OLQN�WR�WKH��3OHGJH�WR�EH�&RXQWHG�
LQ� \RXU� HPDLO� VLJQDWXUH�� +:&/,� FUHDWHG� DQ� RQOLQH� SOHGJH� ZKHUH� /RQJ
,VODQGHUV�FDQ�VKRZ�WKHLU�FRPPLWPHQW�WR�WKH�&HQVXV�DQG�VLJQ�XS�WR�UHFHLYH
HPDLO�UHPLQGHUV�DV�WKH�&HQVXV�DSSURDFKHV��6KDUH�WKLV�SOHGJH�WR�JHW�RXW
WKH�ZRUG�
�
3RVW�VRFLDO�PHGLD�JUDSKLFV�DFURVV�\RXU�EXVLQHVV
V�VRFLDO�PHGLD�SODWIRUPV�
&UHDWH�D�VKRUW�YLGHR�H[SODLQLQJ�ZK\�\RX�FDUH�DERXW�WKH�&HQVXV�DQG�ZK\
\RXU�IROORZHUV�VKRXOG�FRPSOHWH�LW��
�
&RPPXQLFDWH� WKH� LPSRUWDQFH�RI� WKH�&HQVXV� WR� \RXU�HPSOR\HHV�DW� VWDII
PHHWLQJV��RQ�SD\� VWXEV��ZLWK� VLJQDJH� LQ�EUHDN� URRPV��DQG�RWKHU� LQWHUQDO
FRPPXQLFDWLRQV�
�
,I�\RXU�EXVLQHVV�LV�VWUHHW�IURQW�RU�KDV�KLJK�IRRW�WUDIILF��GLVSOD\�SRVWHUV�ZLWK
LQIRUPDWLRQ�DERXW�WKH�&HQVXV�DQG�LWV�LPSDFWV�
�
,I� \RXU� EXVLQHVV� LQYROYHV�PHUFKDQGLVH�� SURYLGH� �����&HQVXV� LQIRUPDWLRQ
DORQJ�ZLWK�SDFNDJLQJ�IURP�0DUFK�WKURXJK�$XJXVW�RI�����
�
&KDQJH� \RXU� YRLFHPDLO� DQG� PHVVDJHV� WR� LQFOXGH� LQIRUPDWLRQ� DERXW
FRPSOHWLQJ�WKH�&HQVXV
�
3URYLGH�&HQVXV�LQIRUPDWLRQ�RQ�ELOOV�DQG�FXVWRPHU�UHODWLRQ�PDWHULDOV�
�
,I�\RX�DUH�D�EXVLQHVV�OHDGHU��FRQVLGHU�WDNLQJ�RXW�DQ�DG�LQ�\RXU�ORFDO�SDSHU
RU� GUDIW� DQ� RS�HG� DERXW� WKH� LPSRUWDQFH� RI� WKH� ����� &HQVXV� WR� RXU
FRPPXQLWLHV�RQ�/RQJ�,VODQG
�
*LYH�SKLODQWKURSLFDOO\�WR�&HQVXV�HIIRUWV�DQG�DFWLYLWLHV�WR�
HOHYDWH�WKH�HIIRUWV�RI�RXU�&RPSOHWH�&RXQW�SDUWQHUV�
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5IF�OVNCFS�PG�QFPQMF
JO�UIF�IPVTFIPME�PO�"QSJM���

,QFOXGH�HYHU\RQH�LQ�\RXU�KRPH��HYHQ�LI�WKH\�DUH�QRW�UHODWHG�WR�\RX�
7KH�FHQVXV�FRXQWV�DOO�SHRSOH�LQ�WKH�8�6���LQFOXGLQJ�VPDOO�FKLOGUHQ��QRQ�
FLWL]HQV��UHQWHUV���HYHU\RQH��$�VHFRQG�TXHVWLRQ�DVNV�LI�DQ\�DGGLWLRQDO
SHRSOH�ZHUH�VWD\LQJ�LQ�WKH�KRXVHKROG�RQ�$SU���

%P�ZPV�PXO�PS�SFOU�ZPVS�IPNF 

5FMFQIPOF�OVNCFS 7KLV�ZLOO�RQO\�EH�XVHG�LI�QHHGHG�IRU�RIILFLDO�&HQVXV�%XUHDX�EXVLQHVV

/BNF�TFY�BHF�BOE�EBUF�PG�CJSUI�PG�FBDI�QFSTPO�JO�UIF�IPVTFIPME�BOE�XIFUIFS�UIFZ
VTVBMMZ�MJWF�PS�TUBZ�TPNFXIFSF�FMTF��

3BDF

5IF������$FOTVT�8JMM�"TL�"CPVU�UIF�1FPQMF�8IP�-JWF�JO
:PVS�)PVTFIPME�

3FMBUJPOTIJQ�UP�UIF�QFSTPO�GJMMJOH�PVU�UIF�GPSN

<RX�FDQ�FKRRVH�RQH�RU�PRUH�UDFHV��,I�\RX�LGHQWLI\�DV�PXOWLUDFLDO��\RX
FDQ�FKHFN�WKH�ER[�RU�ER[HV�IRU�\RXU�UDFLDO�JURXSV�DQG�ZULWH�LQ
DGGLWLRQDO�GHWDLO�DERXW�\RXU�UDFLDO�EDFNJURXQG�([DPSOH��&KHFN�ER[
�%ODFN���ZULWH�LQ��$IULFDQ�$PHULFDQ��DQG�FKHFN�ER[�IRU��&KLQHVH����
1RW�DOO�UDFLDO�JURXSV�DUH�OLVWHG�DV�FKHFN�ER[�RSWLRQV��,I�\RXU�UDFLDO
JURXS�LV�QRW�OLVWHG��\RX�FDQ�ZULWH�LQ�DGGLWLRQDO�GHWDLO�DERXW�\RXU
UDFLDO�EDFNJURXQG�

)JTQBOJD�PSJHJO +LVSDQLF�RULJLQ�LV�FRQVLGHUHG�DQ�HWKQLFLW\��QRW�D�UDFH��<RX�FDQ�PDUN
WKDW�\RX�DUH�QRW�RI�+LVSDQLF�RULJLQ��RU�PDUN�WKDW�\RX�DUH�+LVSDQLF
DQG�QRWH�\RXU�HWKQLF�RULJLQ�

*O�BEEJUJPO�UP�ZPVS�BEESFTT
5IF������$FOTVT�8JMM�"TL�"CPVU�:PVS�)PVTFIPME�

6RXUFH��ZZZ�FRXQWXVLQ�����RUJ�UHVRXUFHV
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